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-HUHWHQVX(H P P HQH | LHWy HQUASHQWDQADX

b DRDWRQY UHP DI XDEGN GH QRVHP SB pVHWHP SB pHV
DX FRXWYGH GQQpH pFRXPH 1 RAH SHYRQHIGH
JDUEHUH D YUDIP HQAKKUSDWH VRXMY BV DAMQMY GDQ/
\RQG YRXHP HQ \RXMQU®GN | DP LGN P LOBIB GH & RT
/DNH 1 HXWH | RW LGDWDE®N J DUDQAXNHQNT XH QRVRXW
SHWA UHoRYHQAGHV \RIQY HAKGH DAMQARQ H FHSWRQCHY

FH TXLHWAICHWAP DEGI SRXUCRWH FRP P XCDXW ' H SAV
P TASHGH D 6 RFIpW GX & HQAH GH BHWRXUFHV SRXUBNV

| DP LGV GHVP [OBIHV 6&5)0 D H FHp CDQ/

CRU DQAMWRQ Gp Yo GHP HQV RGDRRAVV P XOQNBI

P RIDOTXLDSSRUMQARRH HWKQW | GRAH FRP P XQDX\W

/ 3HQ) DI HP HQAGH \HVP HP EBV G SDWH GRAH
HMURQHP HOAIP P pGDWIRXV DYRQV pJ DBP HONFRQWEMY GIXUI pQo LR HABIXUFRP SDWRQHQ
DRWRQ QREP P HQN WDYHY GXUNRXWHQDX] pYDFXpV GHVIGFHQAHY GH <HBZ NQLH G\ GHQHU /D
P DQgUH GRONRVHP S pVHWHP SE pHV\iH | RIFHQAGH UHQBH GRAM FRP P XQDXW XQP HaBXU
HQARWR YIYUH \RXWHQWIQEDQAD P DIQj FHX HWFH®N TXLHQRQAEHWRIQ HQGWBRQ \XUGIXU
G YRXHP HQNHWBIXUHASUWY
->DIP HIDLV pJ DOP HQADMUFHWH REFDMRQ SRXUH SUP HUP D MQFUH J IDWMGH] @ FKDWQH GH
FRP P DQGHP HQABRXUVRQ DSSXLIQED | HAWE®! DX FRXWY GH @ GHIgUH DQQpH 8 QUHP HIFIHP HQMXSpFIDO
YD DX FRP P DQEDQAGH GHVFDGUH HW \VRQPTXSH GROAGHIFRXUDI HP HQANFRQWEIQAHWD FRIDERIDARQ
RQAOW HWHOMHD] QRWH \XFFQV 9 RAH \RXMHQ QRXVD SHIP IV GDWHIGGELH QRVRENMPWY HWGH P 1HX
VHYUGRWH FRP P XQDX\W HWERXUFHD QRXVHQ\RP P HV SUR RQGP HQAHFRQCDIMDQN

(QIO MWAQY/j WP HIFHUFKDBXUHX\VHP HQAGRV EDIGBIXY GH | RQBV 9 RAH VRXWHQI pQo U] HAKRWH
FRQ IDQFH GDQV® P MWRQGH @ 6&5) 0 \ROAMHWHOMHY] QRAM FDSDFIMY GH VHYU®N | DP LGBV

P IO HWD FRP P XQDXW DX VHQVOUH 6DQVYRVFRQUEXWRYY @ 6&5) 0 GH SRXUDMSDVI RAQUS!
QYHDX GH VRXWHQ HAGH VRIQVNXUBIT XHOGRWH FRIBPWWY HQHAYHQMHj FRP SWU 9 RAH HQJ DI HP HQW
| DIMKGH GLLI pUHGFH SUR RQGH HWERXVYRXVARP P HV SUR RGP HOAHFRQDIMDQN SRXUYRWH

SDUMDUDNFRQMX /

0 HFLGH YRWH WP SV HWGH YRWH DSSXL

61UV \DOVIMRQ/
" NBCEB ) WADL
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& HAM GHUgUH DQQoH D pW P DU XpH SDUSGMHXWYP RP HONIRW TXL
P pUWQAGH WH FRP P XQTXpV ( Q D6&5)0 DVHYL

IQAYGXV HAD | pTXHQEMRQVRE®GI D DAMQN  YMWMVDX

QLI pUHQMYDPRAWY 1 RAH SHYRQGHIFRQAXH GH | HAMHUXQWDYDIO

| DEX®X SRXUIDILH GH @ FRP P XQDXW %) & GH & RG/ DNH XQHIBRVIR:

1O DMERQ YLYUH HVIRIDYDIGBIU & HD IGFOMBDFFXH.OGHY SHYRQGHY

DIIHAWHYj &RG/DNH @ J DUEH GHJ DQNVSRXUBN | DP LGN BNV

SURJUDP P HV SRXUHQ DQNV HWDGRBNFHQN BNV VHYEHV GH\DQW

P HQE®! BN DRV SRXUP RQMUG! P RIDODIQLTXH GV DRV

SRXUBNHQ DQN ®NDGXEMVHABN I DP L@V 1 RXVDYRQ/pJ DBP HQAHX

GRFFDMRQ GH SUHIGBUH \RQ GDXWHV | DP LGN Y GH G YOPXDWRQGH

<H®Z NQLH HQDREWGHQHU / D 6&5) 0 D SU/QQWWYH HWD FRRERQD B VRXWHQ SUGFLSDBP HASRXUBN
IDPIBVGX  H( WFDARQTXL\H \RQNQMB®HYj &RG/DNH $YHF GIIGHGH®  H (VFDGMH GX 6HYEFH GH
®JHP HONGH GAVFDAH GH G6.J HIFH GH B HP HOAGHV) RFHVFDQDAHQEHY $/) &  GX SURIWDP P Hm$ SSX\ RQY
QRVWRXSHV} HAGDXWHY GRIDWXLY @ 6&5)0 D SX @JHUHWERXUL | DP LGV HASRXYRIL] GIXWEHRIQ/

& HV1 DP LGN \RQADUYp HV DYHE FH TXHD SRXYDIHQAP HMB GDQVGIXY Yo KIEXBN

/D6&5)0 D pW HQP HXUH GH BV DIGHUDYHF GHVFDUMV GH QRXUMYUH HAGHWHGFH SRXUDWYQHUBN H | HW GX
| DUEHDX | LQDGFHUT XH FKDTXH | DP LGB D \IXELHQI X\ DQABIXUP DAMRQHQUDIVRQGX | HX GH | RW WS YHF GDIGH GX
VHYEH GKpEHU HP HQAHWGEH GB/) & @ SOSDWGHVI DP LaBV RQAHX XQHQERWR: YU SHQEDQATXH

O YDPXDWRQVH SRXWXYDIW/ 5| VFDGH D DSSRMY VRQVRXWHQ HQ | RAGMDQAGHY UHSDV GHSXV G P HW/IQWJ
SHQEDQRXM @ GXypH GH \PIRXUGHVIDP @] &R/ DNH

8QJURXSH D | R GX P DV IDFKHP HQAFXH@SRXUXQEDUEHFXH GH P DIV FH TXLGRXVD SHIP IV GH P RQAMU
DX pYDFXpVEXRSMIQW GH&RG/DNH 1 RXVDYRQYpJ DBP HOAHX GHVDSUV P IGLGH FIQoP D DX 7Kpk WH GH

& \FDGUH HWGHV DR SRXUGN HQ DQV GDQV@ \D@I GH B XQRQ

( QVHSWP EWH QRXVDYRQVHX QR SBHP HUp Yo GHP HQANO pUMY HADFRGAIDWRY} /3 Yo GHP HOAD DFFXH@BN
SRUADIWMGEPUH 5RXIH} GH 6XMH 2 x& RIGRUHWGHY GDQUHXY DXVRFKVRGHY / HV QU HDQN DXVRFKVRGHV HW
GFDX RQASWY @ SDURBI B\ GH @ YpGHP HOWV

/D It \M G+D@BZ HHQD p\W XQpQRUP H\KFFQV DYHF GDRPWHMY +D@Z HHQHQ YRUMUH TXQNRUZBDWGEDQ/ G
WEMRQGHP HOAGH @ 6&5) 0 HWKQpYpGHP HQAP HYH@ GH MY HWGH GYHWNAHP HQWVj  @QAUHXU

( QDYUD& KHDY RQ/ HIR] HWAYHQXH | DILH XCGH SUbVHQBMRQ B GH @ FRQ pUAGFH SRXUBN MXGHV XQ

PYhQHP HQARU DQVp HQ SDUMCDUDADYHF BN 6 HYEHY GH \RXWHQDX |DP ®VHW © FRPPXQDXW 66)& GH
O V@I GH &RG/DNH &KHDJ RQ TXLD SDWFISp j GP MIRQ&DDCEDV' W 5DFH D | DMSDUGH VRQH SpUHGFH
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HOVBQATXH P HP EW GH @ FRP P XQDXW /* 994 $ 8 GH\RIpH GH GYHWNAHP HQAGH G D pJ DBP HQW
pW RIDQWWHDYHFE SOVGH  SHYRQGHVDWMBQN @ YpGQHP HQW

/ HVSURI UDP P HV SRXUBN MXGHV RQAFRQX XQH Up\XI HIFH GH @ SDUFISDUMRQ & HD HWAMIDL SRXUBN
DQVHWBNV DQV

(Q@RYHPEWH ®6&5)0 D RJIDQD GHV\PDGFHVGH SKRRVGH | DP LGB SRXUD FRP P XQDXW %) & CH
&RG/DNH HW  SHIRQIHVRQAHOX XQH SKRR GH1Rs G HQR\HUj  ®IXUI DP L@ WiyH DX SD\V
& HYBIQVDYDIHQAP r P H GHV SKRWRV DYHFE ®IXWYDQP DX GH FRP SDJ QH

/HVpYpQHP HONGH 1RO\ FRP SUVGKHXUH GX FRQM DYHF B SqUH 1 RsOGI GGHUM' @ P DMRQSRXU
1RsG HABNFRXURQCHV GH 1 Rs ORQNRXVp\W DSSUpFIpVHWELHQI B TXHQWY ,GHWAP SRUBQAGH WHIGBH
BN SpURGHVGH I WIV\SpFIDBN KRBT RQHWBRIQGH\D | DP L@ /D FKDWHDX] * XIVGH
3KTXHV @ & RBFWM GH SDQHYGH | BIXYSRXUD I \WM GHVO qUV GYpGHP HOAGH @ It WM GHV3qUV

& D@Z HHQHWBN p Yo GHP HQV GH 1 Rs ORQAGHYHQX GH FHBIQMY WDAMRQY SRXUD 6&5) 0 HAD

FRP P XQDXW %) & GH&RG/DNH &p\VIIWD GHX] lgP H DQAQpH GH QRWH EDAGH | DQBIMH - & HWH Yo GHP HOW
PVBIVKQLP P HQUH \IXFFGV HWGHYHQAKGH DPAYMY DQOHD & HWARRXY DI 4 DE®! GDYRUTXHDIXH
FKRVH] DWMQGUH DYHF [P SDWHQFH & HD DIGH FHURIGHP HQN @ \DQW P HQBI®! GXQH SHYRQH
BWTXIO D XQpYhQHP HON  YHQUDXTXHORXV WVIQAW j SDWWFISHUj  \WAHUGHV @HQ/DYHE BN DXWH
HW YRXVDP X\VHU

1 RXVDYRQVRU DQVD hJ X@ WP HOAGHY DWITHY GH VRXAMHQ S FKRBI ITXH|  QQMOARQ GHVP DALY
\KUGHVVXAW @V] G SXMHP HOASUR HWMRQGHO] QMM HFH pP RARQICH® j © VIRBIGFH | RQpH WU
GIVHHHN ©\DQN P HQB®! HQP LOHX GHWDYDIO& HV p Yo GHP HQV RQAW DSSWFIpV HAD

| g TXHARMRQLQAT XH TXAC GHVIDIHANFRQAXHU

1 RWH FHQAH GDFFXHOFRQAXH GpVBEQUGHY @HQ/DYHF BNV DP L@V QRXYH®N HWH, IMBQMY 1 RXVDYRQY

RU DQVp XQp YpQHP HQAGH ELHQMHQXH HAKGH -RXIpH GH UHFRQIDMDGFH SRXUBN | DP LGN GHV
P OB HQVHSWP EWH SRXUBN GRXYH@N | DP L@V \ FRP SUVXGH FKDWH DX WH\RUNRXVI RP H GH

FRXWH GH ELHQMHQM  SXVXQ@MXQHUHWGHVFKKWDX] J RQ OEGN SRXURXBI P RQGH

* W HW DXRP CH GH QRXYHDX]  DSSDUHO GH WDIWP HQAGH GDIURQADW LOABXRV \XUGH
Ek WP HOASUGFISDOGH @ 6&5) 0 &HD DIGHD|  hJ XBUD WP SpUDVMUH IQMUHXUH TXH FH \RMSRXU

J DEHURHGEIRWDX FKDXG RX DX 1 DY VHBQ GV FRQAWRQY FTP DWW XHV

| HVVHYERV GH J DUEH GHQ DQV\VRQAGHYHQXV XQSURI IDP P H HQ SBLGH FURMDGFH SRXUD 6&5) 0 ( Q
NDQMHU ®N.J RXYHGHP HQN| pGo IDCHWBLRYIGFIDCRQADGFp XQSOQGH J DUEH GHJ DQNj SDU

XU HSXYV GVFREW GHVVHYERY GH J DUEH GHQ DQV SRXUBN SDUHQN ROQANFRQMXp GH AP 1IOXMHU
S T
7/
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(Q GV DLV SDUHQBX  SDUHQ DQAHSDUP RY pVBHQAGH SRXUURTXSHGHD' pl HQH HAGH
SRXUBN | DP L@V FIMBN (Q GV YDUHQAGH i SDUHQ DQAHWSDUP RY 8Q
DXWH SURTUDP P H GH KEYHQARQ SRXUBN | DP LGBV TXLJ DI GHQAP RQVGH SHUWP HADX] | DP I@BV
GREWQUXQH DXWH i GXPWRQ DAQARNT X SDUP R HWSDUHQ DQA HVI UDLYP R HQV SRXUBN
SDUHQN\RQAGH SDUHQ DQAMMEDUP RY & HWBIQVSDUHQNGHSDIHQAMTXH ~ SDUPRWY

&HD D pW W VDYDQAI HY SRXUGN SDUHQN P DIVFHD D P VG X WP H GH J DLGEH GHQJ DOV \RXV
SUHWRQ FDUGH QRP EWH]  SDUHQN RQNFKRM-GH UHSUHQEUH ®& WDYDIOFh DQADIOQUXCH pCRWP H GHP DQGH
SRXUGHV SOFHVHQJIDWEHIH /HSWRIWP PH) WY QO KWGH D 6&5) 0 HWAEDWH GH  SOFHVRAFXSpHV

HO@FHPEW |  SOFHVREFXSpHVHQDYUD &HD D LGFOVXQH H SDOURQ GDQVEAAH H GH
D6&5)0 | BDW

* @KHXUH DPWH® RQFRPSWMSOVGH  HQ DQNV\XUD QM GDWHQM GX SURTUDP P H ) LY @ KW HAGI
SURJUDP P H QDXD SDV® FDSDAMY GH WSRQGBH DX EHVRIQVGH @ FRP P XQDXW %) & GH & RG/ DNHHQ

P Dvij W GH J DUEH GHQ DQV

/ D FR®PW GH | RQGV FRQMXH Gr \WH X(H SDWWH Qo FHWDILH GH @ SUIHWIMRQ GHV SURI UDP P HVGH @

6&5)0 1RVIpQUX FRP P DQEVBILHY FROMXHAGH \RAMQUXCH J IDQGH YDUPW GH SURTUDP P HV
DIQNGX VRXWHQ QUMRIHCSRXUD J DUEH GHJ DQN DX VMRIDWHQ SDWDQASDUG! G SBRHP HOMD
UHFRQLDMDGRH P LOBILH @ YoMy HAD W FRGFIIDWRQ GV SR UDP P HV SRXUBN MIXGHV HABN DRV
SRXUUHP RQMUGI P RIDO

C QW QRXVDYRQV DIVH | HAWHUXQH Yo W LEDWRQ GH @ FRQ RWP My SDUBN 6 HYEHVDX] 1 DP LGV
GHVP LOBILHY 1 RXVDYRQVREWQX XCH QRM GH OHWERQGH \DYRIUTXH QRXVRI | IRQVGHV

SURIDP P HV HWGHV\HYEHV TXLI RQAKGH QLI pUHIFH GDQVO YH GHVI DP LGNV GH @ FRP P XQDXW %) & GH
&RG/D\H

1 RWH GHQgUH HITX W Gip YDBDWRQ GHV SURI LDP P HVHWYMUIP L.QbH HWD FRP P XQDXW %) & GH&RG
/DNHD DMEXp | @ 6&5)0 XQH GQRWM GH \DWI DFWRQ GH SOV GH SRXUSWNTXH VRXV BNV
SWRIDP P HV DYHE XGH DXJ P HQEMRQ GH @ DWW DPARQ SRXUGH QRP EUHX SURJUDP P HV SDUDSSRWY

DAPH SPFPGHIM

1 RXV DWMQGERQVDYHF P SDWHGFH GDQQpH HASU YR RQVXQH DQQpH H FHSWRQCH®!
GDPRAYY HWGH VHYEEHV SRXUD FRP P XQDXW % & GH & RG/ DNH

61GFqUHV \DOVIMRQ/
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0 HP EWH GH Qo TXISH GH @ GHHQFH HWBIXW/ 1 DP LaBV

9PWLDQV HAGXLY | DP LGBV

0 LOBILHY HWGXLY | DP LV
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0 HP EWH GH Qo TXISH GH @ GH HQFH HWBIXW/ 1DP L@V

©*»

9 pWUDQV HAWBXLY 1DP 1GBV

0 LOMLHYV HABIXW/ 1DP LAV
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" 1839 6

1 RWH X WP H GH [ VHIYDWRQHQ@ QH D | DFLOW GDFFQV SRXUFHX] TXLVRXKDIWWQAAQFULH 3RXU
QRVPYpQHP HON BV SOV SRSXDILHV QRXVFRQMRY/j RVULBNIQFUSWRYY] K SRXUR W) XQ
SOV.J QG QRP EWH GH SHYRQEHVXGH P HABIXUH FKDQFH GH SDWFLSHU ,04D0 IWGREP P HAGH ©

& RBPW GH SDQHY GH | BIXWSRXUD |1 W GHVO qUHV GHVFRXURQEHV GH 1 Rs OGH GKHXUH GX FRQM
DYHF B SqUH 1RsCHAGX GCHUM' @ P DMRQSRXULRsG

GHVP HP EBHVGH @ FRP P XCQDXW %) & CH &R/ DNH\ RQASDWWFISp GDQGHRIHU
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/HVSURI WP P HV SRXUDGXAMV | DYRUMHQAD FURMDFH SHYRQH®! ®&f SHUHFWRQHP
FRP Sp\WIFHY HABNV CHQV\RFIDX] RWFRP P XCDXWRILAHV & HV SURJ UDP P HVVRQARXYHW DX DGXUMV

kJpVGH DQVHWBOV | @H FHSWRQGH TXHIXHV XQ/TXLVDGHWHQADY  DQVHWEOV

1B LIPOBOOVFN#E OBS* W CFN FQU .
T3BEE QUBVY QFSTPOOFT G T / PN CS- EF QFSTPOOFT BSN“ FT

GA

* UIRXSH GH FRXVXWH

B

) L.Q VHP DLQH GH EUFR@J H

>

6RUKHG

6 RLLKH GH SHLOWH
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I H & HQAM NMXGHWH IDGUHWH DX{ HIDQVHADX MXGHVKIpVGH | DQVHARIUH XQH YDUpW GH
SWRIUDP P HVHWGP Y GHP HQV |, CHARXYHWABI P HIFWHAY YHQEUHGY HWDP HAY

(QRYHPEWH QRXVDYRQVIQARGXIWS! P RV GH @ WRERW XH / HV HQ DQN GX & HQAH MXCHWH RQWV
EHDXFRXS DIP p DSSWHQEH O BRERW XH FRQAMKIUH GXLY SURSUHY IRERW RS VHOMUBXLY FUh DWRQY Y

GX(H FRP SpWARQDP LIFD®! & H I XWWKH H SpUHFH GDSSUWHQNADI H ICHFUR DEGI TXLD SHIP VDX

SDWFLSDON GH FRP SUHQGEWH FRP P HQABN URERW | RPMRQIHQAMGDSS@ XHUBKY FRQCDMDGFHY GXCH
P DQq U SUDWTXH HWDP XADQM

1 RXVDYRQVpJ DBP HQAFRMERY) DYHF BN SRIFIHWY P OBV GFDX] SRXUXQH EDVIA GH SIWRBWj

| @ FKHAMV SDSMIQM 6 HSVWSRTFLHY P LOBILAVVHVRQANRIQN]  HQ DQNV SRXUXCH XU H GHQADGHP HQV
VP XH GH SUDMITXH GH FLEG! HWWEH FRQ URQEMRQ XEP H GH SIMRBIWj | @FKHWIA /3 YoGHP HOAD pW

UHP SQGH FIMIMRQ GH \RXULHVHWGEH P RP HQVICRXETE®N SRXUGN HJ DQN HABN SRTFLHY P LOBILHA

1RWH SURIWDP P H GH \WWRIDWD FRQX X(H DXJ P HOAMRQW QLIFDWH GH O | g TXHOUAMRQ FHWHM DQpH ' H
Q@RP EWX HQ DQN D\ DOASDMWFLSp RQAP RQAD GHV DP p@RIDWRQY UHP DU XDE® GDQV GXUUHGEHP HQW
VFROWH FRP P H GRONRW GXLY HOHI CDQN BIXLY SDUHQN HWFRP P H FHD \VH UH QW GDQV BIXLY CRMV

/ D 6RWpH DGRVD FROADD Gr WH XQSUR] UDP P H SRSXDILH HA XWLVRXWDX Q) GH GDQQH /HV
DGROMFHQN RQADSShFlp GYHYHV VRMEN HWD Yo GHP HQV DX VHQGH @ FRP P XQDXW \ FRP SUVGHV YMWMY
j 7KH+DIG' HFN 0 DRUSDIHUHW @ \D@I GpYDMRQ / RV QpVBIHQASDV GDQ/@ FRP P XQDXW BNV
DGROMFHQN pVBHQADWHP EQVDX & HQAM GHV MXQHV SRXUSDWHUGK WP SV MRXHU GV HAWH | DILH
GH QRXYHDX] DP LV

Y5148(17$7,21 $118(//( 727$/( ' (6
-(81(6 «*1t6  }

BGROGIVFHQW VRVIDO GBHQI DOW
X VFUW XQLT XHV IQWUW
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( QTX-V#V DX FHQWH G DFFXHO

( QT X~ViVDX FHQWH G DFFXHLO
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&RQI«IHQFHGHVIHP P HY  6RXSHUGH G«S@IHP HQW  &HQWH GBFFHXLO
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/ H & HQAM GDFFXHOMADMIFKD j P DIQMQUXQ@HQDYHF BV1 DP LGV
SHQEDQMD WDQUMRQ YHY HAGHS XV & RT / DNH @Y GHV G SBIHP HQV

DIQLTXDX P RP HQAGH @ CEpIDWRQ GHVP HP EUHV SRXUGHVIDMVRQY
P pGIEDGN HAGH GXLYI DP LGV HQ®XUR! | IDQAXQVRXWHQFRP P XCDXVIALH

FRQMX

/’DQQPH GHOIqWH GV FRXUHYHQMR pVDX[ P HP EUHVIQWFUMW SRUBIHQAUXU
BN UHQH. GHP HQNV SHWHQN GROABNV | DP LN GHV) $& DYDIHQAEHWRQ)]
GXUDUMDH] &RG/DNH 1 RWH & HQAH GDFFXHD HOR p DX P HP EUWV
DYHF HQ DQV GV UHQHI GHP HQV GRQAKY DYDIHQAEHVRIQ SRXUD J DIEH
GHQJDQN BN VHYEHY GH J DEH DYDQARDS )V G FRBI HWBIV SURI UDP P HV

GpPW DIQLTXH GHVUHQHI GHP HQV\XUD | DoRQ GH QUFULH DX
SURJIUDP P H QDWRQDOGH \DQAY YIWYHTDI 0 DS®! SRXUXQ DERQGHP HQAJ UMW

GXQIQ

1 RXVDYRQVFROAD j GMAEXHUGRVWRXWHY GH EIHQMHQM  SHIP HABQN
DY QRXYHDX P HP EUVHW ®XY1 DP L@V GH YHQUGRXV UHQEUH YAMM | ©
6&5) 0 SRXUHQUFXSpUHUXCH 1 RXVDYRQ/pJ DBP HQAHQR p GHV
WRXWWHV GH ELHQMHQMH YILWH®N SDUFRXUHG  GH GRP EUHXVHV | DP LGBV

' HSGV ®f & HQAMH GDFFXHOHWKQHVSDFH GDFFXHCR | IDQAKCH

DW? RVSKgUH FRQ RWZE®! HADSDVDQM R BV P HP EUHV HWBIXWY | DP LGBV
ROADFFGVj GHVREDWIXY GHVIP SUP DQMV XQH DILH GH MY SRXU
HQ DQN GHVREMDMXYGX5(' DIQLTXj GHQRPEWX PDID] IGHVHW
EURFKXUHV FROMDQAGHY BHQHI GHP HOV XWBV\XUD  H ( WFDGUH HAD
@I GH & RG:/ D\H

1Yo GHP HOAGH @ FRXWH GH ELHQHQMH CGH SDUDIQp SDUE HRYXV
(QHJ\ DpW XQIP PHQH\XFFGVDYHE  SDUWFISDQV P P pGIDWP HQWV
DSWV GRWH DPRHWY GH @ -RXPH GH UHFRQDIMDGRH SRXUBN | DP I@BV
GHVP DB SDUDIQYH SDU7RS $FHV D XQGHVP LOBIUHY GHV Yo\WUDQ/
DIQATXH GHVP HP EUVGH @ TXSHGH @' pl HQH HWBIXY | DP LGBV & HWH
RXUPH | HWRYH Fp@EUDQACRWH FRP P XQDXW P LOBILH D RIIHWEH @

QRXUMMUH HAGHVDPRYWY DWKDQN — SDUWFLSDQN

3 DUAFLSDQWDX]| - RXUQ«H
8 WDVDVRQ GH CRUGLODWAXU  GH ULHFRQQDMDQFH GHV

38 (



7~

o 130 ( 3" . . &4

$& 53&9%" $$&6*

/ H EIQI R P XMEDOWYHCELKHEGRP DGDIUH D HX XQJ UDQG \IKFFGVFHW DQQoH RHTUDQADX] | DP GV GHV P LOBILHY HAGH
YOWUDQVXQH \RIH DP X\MDQMj © P DIVRQ DYHF GHV SDUHVGH QIR HAGHVSUL j JDIGHU

 HVARIHVGH MY, GH SOWDX HAGH \RFLpW RQAFROAD | FRQCDWH XQ.J UDQG \IXFFgV FHWH DQQoH DYHE XCH
SDWFISDMRQGH ~ SHURQGHV &H SIRIWDP P HHWDGDSW | @ FRP P XQDX\W GHVP LOBIUHY HAGHY Yo WWDQ/

1 RXVDYRQVRU DQY XQpYpGHP HQAFRP P XCDXILUH GH I \M SubCDVBB! SRXUBN | XUMUHY HWCRXYHMI P DP DQ/TXL

FRP SUHDIMKQDS\dV P IGLDP X\DQAGH FRIMRQ/ GHMX  GH\DFV FDGHDX HWD) SRWMELDYY GpVBEQUGH GRXYHDX
QY &HADYHHP HOAHMAXSPFIDBP HQARU DAV SRXUGRAH FRP P XCQDXW GH P LOBIUHV HWGH Yp\WUDQY

* Wi FH DX VRXWHQFRQMX GH & DQDADQ 1 DMIDCEHVRXUFHV/ [P WG GRXVDYRQVSX SRXWAYUH CRV U XQRQYP HQXHDN
GX* URXSH GH VRXWHQ SDUBN SDILY \XUG! FDQFHUGH / DNHDQG DIQUTXH GV VRQV HAB \RWHQIQEMGDDHV

1 RXVDYRQVHX XGH P HYH@IXVH X H FRQDFYH DX 1HP P HVGH GRWH FRP P XCDXW B GH GRWH & RQI pUHGFH
DQOXHDI \KUBN | HP P HV / D RXUIpH D FRP SR XQGWFRXY GRXYHWMUH GHV\PDFHVHQ SHAVJ URXSHY FRP SUHIDQN
GHV DMWY\ TXH GHVWDYDX] P DQHY GX\RID GX 3LOWVHWGH @ GoFRIDWRQFXEDILH DIQLTXH GHVHQ FDV

PIHYHWKQ TN GoMXGHIMDIWXU
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1 RXVDYRQVFRQAM j \RAMQUBN | DP [@V HQ Gp SBIHP HQAGH GYHYAHVP DQg UV HQ BNV GLL HDQAHWY GHV UMARXFHV
GDIGH HQR! I IDQAGHVI RAGIMUIV] @ WEMRQGHP EDAJ H GH FRTY HAHQHQYR DQAGHV FRXUHD P HQXHY GH VRXWHQ
1 RXVDYRQ/Fp@EY GV DP IV HQ G SBIHP HQAHQI p YUHU DYHF XQ@@FIHY GCHUMDIMWXUVKYL GXQ\SHAVFG®!
GH P DJIH SDUDIQp SDUS DADGDQ 1 DWUDCEHVRXUFHV/ P MG SRXUH, SUP HUGRAH UHFRQCDIMDGRH HOMHW BNV P HP EBV
@ SE pVHABIXLY | DP LaBN SRXUMRXY GXY\VDFULLEHV DX FRXW GH GDQQH pFRXPH $XVREO  SHYRQAGHVRQADWM |
FHW Y GHP HQWVL RXVDYRQVHQR p XQWRWBAGH  WRXWHV GHIFRXUDI HP HQADY] P HP EUVGH @ FRP P XQDXW % & GH
&R/ DNH @S pVGDQV®! FDGUH GH GLYHYHV RSpUMRQY SHAEDQABN YDFDQFHV GH 1 Rs GHAD |1 \M GX & DQDGD DILQ
GDSSYbFIHUGH VHYEH TXO | RAGWHQN GRAWH LGFUR DE®I SD\V

130( 3". . &1063-&4"'" . *-8&84 &4
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1 RXVDYRQ/RU DQYp XQFRXW GH SUHP LHW\RIQVHQVDQW P HQEB®! SRXUBN YoWUDQV\ADGUAWDQADY] P LOBALHY DX
YoWUDQY DX PHP EUVGH @ IDP L@ DX DP LV DX SDUHQVHADX] SUR HWRQCHY GH @ \DQYY GH QRWH FRP P XQDXW
TXLVIRFFXSHQAGH © FRP P XQDXW GHVP IOBALHV HFWGHY Yo WUDQY RX WDYDIBIQAGLHAMP HQADYHF FHWH GHUIG UH
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/ HV DRV SRXUUHP RQMUGI P RIDCR 1 QN @ FRP P XCQDXW %) & GH & RT/ DNH GHV DRV YADQW
i FUHUGHV@HQ/FRP P XCOXWBILKY j | DI FRICDWH BVVHYEHVGH @ 6&5) 0 HW DP p@RUHUG

P RIDADX VHQGH @ @ FRP P XQDXW %) & GH&RG/DNH 04D MG Yo QHP HQN 1 DP LODX

GpYoQHP HQV W \VHIPV DX DGXEMV HAGD Yo GHP HONV D] pV\XUD | DP OBt
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e 1 RXVDYRQ/HX XQH DQQH H FHSWRQGH®! HQFH TXLFRGFHCH G DMWY SRXUHP ROMUGH
PRIDODYHE  pYpQHP HQVRU DQVV FHAM DQQoH

e ( QDYUDQRXVDYRQVRUJ DQY QRWH FKDWH DQRHDI DX » XIVGH 3K TXHV /pYpGHP HQWV
FRPSWW  SDWFISDQN &H GHERHUpW EHQDFFXH@ HARXBI P RQGH AHVADP X\p |
FKHUFKHUBN IQEEHV FDFKpV / HV SDUFLSDQN VH VRQAG SOFpVHQAH ®1 & DQH  ® EKWP HQW
DQCH H ®1 & HQAH MXQHWH HABI EKWP HOAGH @ 6&5) 0 SRXUNRXYHUBKXWY IQEFHV
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