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, DP |GG Z W [P P HQ/H SUGH UH GPWY RQWH

UHP DUNDE®! DFKIHYHP HQVR RXUHP SB HHVRYHUWH
SDWAY HDU 2 XUGD\ FDUWH Wi | KDYH WK® J RQH DERYH
DQG EH RQG LQWHUGHGIFDWRQWR \VKSSRWY) & RG

/ DNH P LOBAY | DP 10HV 7KHUWHBWH | RWHQUXUWH RXU
QMBI RGHV UHFHYH H FHSWRQDGFDWH DQG DWHQARQ

Z KIEK LV IQYDODEGI R RXUFRP P XQW $GAUWRD® \WH
0)5&6 WDP KDVH FH®IG IQRUJDQ] Q) 0 RID®!
YRRWMUHYHQIN DQG DRV WDWEUQ) R DG XQW \R
RXUFRP P XQW 7KHUFRP P VR HQAH WIQGVEH RQG RXU
1P P HADWM \KURXQEQ)V Z H KDYH DER VHHQWHU
JHQHRVW DQG FRP SDWIRQIQ DPWRQ \XFK DVWHU

VXSSRWRUWH [ LUH HYDFEXHRVIURP <HRZ NQLH QW
XP P HU 7KHZ D\ RXUHP SR HHVVAIlYH VR P DNH RXUFRP P XQW D EHAMUSOFH VR @H Z KIBi DOR

UHDFKIQ) RXVIR WRVH LQ GHHG \SHDN/ YROP HV DERXWIMHUGHEEDWRQ DQG \SLUW

, Z RX@ DOR @H \R VINH WLV RSSRWYQW VR H SBWP\ MQFHUH J UDWXGH VR WH & KDIQR & RP P DQG

| RUMHUXQZ DYHUIQ) \XSSRWARYHUWH SDWA HDU $ \SHFIDOMDQN\ RX JRHVVR WH : 1Q) & RP P DQEHU
DQG KV | Z KRVH WWDG DWHJFRXUDI HP HQADQG FRIDERIDMRQ KDYH EHHQLOWAKP HQBOR RXU
\KEFHW <RXUNXSSRWAKDV HIDEBIG XV VR DFKLHYH RXUJ RDAY DQG EHAWUVALYH RXUFRP P XQW DQG IRU
WDWZ H DUH SUR RXQED J UM XO

) LD® , Z DQAIR H WQG RXUKHDUNHIWKDQN/ VR RXUI XQEHLY < RXUI HHIRXVVKSSRWDQG EHIH 1QWH
P MIRQR WH0 ) 586 DUH YMBOR RXUDELDN R VHYH P QY 1 DP LV DQG WH EURDGHUFRP P XQW

: IMRXW RXUFRQUEXWRQY/ WH 0 ) 586 FRXG GRABURYIGH WH GIYHOR \XSSRWADQG FDUH WDWRXU
FRP P XQW KDVFRP H VR UHD RQ <RXUFRP P [ HQAP DNHVD SUR RXQG GlLI HIHGFH DQG Z H DUH GHHS®

DSSUHFIDWYH R \ RXUFRQAXHG SDWEHIKLS
7KDQN\ RX D@ R\ RXUGHAFDWRQ DQG VKSSRW
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7KLY SDMAY HDUKDG VHYHUDCKLI K@ KW WDWHHG VR EH \KDUHG
Q WHO ) 5&6 VHYHG LAEMGXDY DQG WH
DFFXP XOWG DIMAQEDAFH Z DV YIMWWR WH YDURXV
DRMWAY 2 XUMAI | FROAXHVR GR D | DEXEBXV NRE DWP DNQJ
WH &) %& RG/ DNH & RP P XQW D J WBHDWSOFH VR OH DQG
ZRWN 7KV I(FOGHZ HBRP 1QQ) | ROV SRWMG R & RG:/ DNH
SBIRMAQ) FKI@ FDUH | RUIDP IGHV FKI@ DQG \ RXAMW SURIUDP V

| RUFKIGIUHQ P HMAKHDON VHYERHY P RIDBGI ERRWMY DQG
DRRMWAV | RUFKIGIHQ DGXWV DQG | DP 1V

© H DOR KDG \WH RSSRWMQW R FDUH | RURWHUI DP LOHV GXUQY

WH HYDPXDWRQR! <HBRZ NQULH QWS XI XWV7KH 0 ) 586 RRN

WH BDG DQG FRREDWG \KSSRWSUP DUD | RU

6 TXDRURQIDP OHVZ KR IRXQGGWHUZ D\ \R&RG/DNH : MWWHKHS R : 1Q) : QY
$FFRP P RADMRYY &) +$ DG 6 XSSRWRXU7URRSY DG RMHUGRGRY WH 0 ) 5&6 Z DVDEGI\R
KRXH 1HHG DQGSUWRMGHIRU  |DP L@V 7KHVH | DP LOHV DUIYHG Z W Z KDWYHUWH. FRXG | WO
WHUYHKIE®N

7KHO ) 5&6 Z DVDEGI\R KHS WHP Z W | RRG DQG J DVFDUGVVR P W) DW\WH H THFWR! WH

| LDQFIDCEEXEHQHDFK | DP 1O H SHUHGFHG | GHQ) WHUKRP HV GXH VR WH | RUNVWILLA © W WH KHS
R DFFRP P REDWRQ/DQG &) +$ P RWDP I@HVZ HWH J LYHQD SOFH VR OH Z KB WH HYDFXDWRQ
FROMXHG 7KH: 1Q) \KSSRWMG E\ SIRMGQ) P HDO'IURP WH $@5DQN/0 HW/WURXI KRXWKH WP H

| DP LOHVZ HUH KHUH IQ& RTG / DNH

2 GHJURXS SURVIGHG | UAVK® SIFNHG FRUDI RUD FRQURDWDQG Z H Z H DEGI VR \KRZ WH HYDFXHHV
&RG/ DNHKRSMIOW : H DOR KDG P RYH DIWMRRQVIQWH : 1Q) 7KHDWH DQG DRVHWAV | RU
FKIGUHQIQWH $\WHP EO +DO

QBHSWP EHUZ H KDG RXUI LTI DQG 5HFRGFLIDWRQ HYHQA7KH HYHQAKRWMG 6 XMH 2 58 RQGRWV
5HG 6 HIHV3RMDIWDQG ,QELI HIRXV' DFHY YR ,QEL HIRXV DQG GFDOBDGHW\SR\H DVKH

HYHQY

7KH +D@®Z HHQ+RRMDQQ Z DVD KXI H\KFFHWZ W 7XQNRUZTBDWOWH 0 ) 586 SDINQI BWDQG
D Z RIGHUXCHYHQAR 1 XQDQG J DP HVIQUGH /
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,Q$SUDZ HKDG & KHDJ] RQ/HBRN FRP H DQG SURVHQADWKH <RXW & RQHWHFH Z KIFEK Z DVD
SDUHIKIS HYHQNZ W WH & IW R & RG/DNH) &66 &KHD] RQZ DVRQ&DDMEV' UDJ S5DFH DG
WKDUHG Z KDWY ONH EHIQ) SDINRI WH/* %74 .$ FRP P XQW 7KHUWH Z DVDOR DQHYHQQ) R

' (QMUBICP HQAZ WRYHU  SHRSGI DMMQEQ) WH HYHOW

<R 3UWRIWP P 1Q) KDVVHHQD WX HFH 1Q SDWWFISDWRQ 7KLY IVWKH | RUERW \WH \HDU
ROGVDQGWH - \HDURGV

QIRYHPEHUWHO ) 5&6 KDGIDP 1O SKRRVIRUMH &) %& RG / DNH & RP P XQW DG SHRS®I
JRAD & KUMA DV SKRR VR VHQG R | DP 1O EDFNKRP H  7KHUH Z HIH HYHQWRP H Z KR KDG SKRRV
Z W WHUSHWV

& KUMR DVHYHQN [FOGEQ) 6VRYWP HZ W 6DQ +RP H I RUWH +REED\ V' IQCHU DG & KUMF DV
: DWWV Z HIH DODSSUHFIDWG DQG Z HODWMQGHG ,\WA/.J RRG VR P DNH KRTED, WP HV\SHFLIDO
SDWWEXOWD Z KHQDZ D\ 1URP 1DP IO 7KH ( DWMU( JJ 6FDYHQI HU+XQAO RWHWY' D\ ) BZ HY

) DWHWV' D\ HYHQAHDABZ HHQ DQG & KUMR DVHYHQWKDYH EHFRP H J BHDWADGMRQY | RUWH
0)5&6 DG \WH &) %&RTG/ DNH&RP P XQW 7KLV/Z DV\WH VHFRQG \ HDUIRURXU) DQAM 9D@ 7KLY
Z DV DQRWHUI BDWXFFHW DQG LV EHFRP 1Q) DQ DQQXDCHYHQN, WY DA D\ VQEH VR KDYH

\RP HWMLQJ \R BRNIRZ DG \R 7KLY FHIBIQD KHSVZ W D SHYRQV P HQBCKHDEN Z KHQWHUH LV
\RP HWLQJ FRP 1) WDV RX DUH LOYIWIG VR SDIWFLSDWM LQ FRQUHPVWZ W RWHY DQG KDYH 1 XQ

© HKDYH EHHQGRQ) 3\ FKRBJIEDQ RUINKRSVRQD UHI XDUEDWY| RUP (OB P HP EHYRQ\RSIEV
R EXURWHP RARDAQM® HFFH J HQGHUEDVHG YIRBIGFH DQG P HQBCKHDAM LQWH

Z ROSOFH 7KHVH KDYH EHHQ DSSUHFIDWG DQG DAMQEDGFH LOEEDWV WDVWMHVH \KRXG
FRQAXH

2 XU HBRP H & HQAM FROADXHV\R FRQUHPWZ W GHZ DQG H MAQ) 1DPLOHV : HKDGD: HBRPH
( YHOADQG 0 DAY ) DP 1O $ SSBFIDWRY' D\ IQB6HSWP EHUIRUGHZ | DP IOHVIGFGGEQ) D: HBRPH

5DFH 6 FDYHQ) HU+ XQADQG WHQ G(QFK DQG ERXQR. FDWBN | RUHYHYRGH

QWH \XP P HUDQG | DOR QHZ DIUKDQEIY XQWZ HH LOMIEIG RQWH 0 ) 5865 P DIQ
EX@Q) 7KVZ IOKHS Z IW NHHSIQ) WH SOFH Z DI DQG FRROGHSHQEQ) RQWH Z HDWHU

&K@ FDWH KDVEHFRPHD JWRZ 1QJ SUIRIWDP |IRUWHO0 ) 5&6 ,Q-DQAXDUY R WH [HGHUIDO

DQG SURVICHDQ) RYHWP HOVEHIDQD SHUED\ SOQIRUFKI@ FDUH 61CFH WHQ WH FRWRI
FKI@ FDUH | RUSDUHQWV KDYH FRQAMXHG VR EH BHGXFHG \ HDURYHU\ HDU
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Q SDUHQAHHV SHUFKLE SHUP RQM Z HUA | RUWH GH HFHWDP DQG IRU
FIMADQI DP IOV ,Q WH DMV YD | URP R SHUFKIES SHUP ROM $ 1 XUKHU
\XEMG. SURJUDP | RUIDP IMHVHDIQQ) BW/WDQ D@Z VI DP IOV\R J HFDQRWHU
BOPAWRQR XS \R SHUP RQM SHUFKIG 7KH DYHUDJ H | HH | RUSDUHQW LV SHUFKIG

SHUPRQM 6RPHSDUHQNSD DVBZ DV SHUPRQN

7KLY KDV EHHQ J BDWRUSDUHQN EXVKDV SXVWMBM/ RQWH FKICS FDUH A MMP  DVP DQ SDUHQN
KDYH RS\WMG \R UMDVR Z RN FBDWY D KXJ H GHP DQG | RUFKI@ FDW\SDFHV 7KH0 ) 5&6 ) LIV
) DKWSWRIWDP ZHQNWRP  \SDFHVRFFXSIHGIQ' HFHPEHU R \SDFHVRFFXSIHG B\
$SUR 7KWV IGFOGHG DQH SDQURQIQR WH 0 ) 586 $QH LOWH \XP P HUR

EXUHQD WHBDWHRYHU  FKIGUHQRQWH ) LY @ KWZ DM QXMDQG WH SURIUDP Z LORW
KDYH WH FDSDFIW R P HH&.) %& RT / DNHV QHHG | RUFKIES FDUA

) XQBDIMQ) FROMXHVR EH D GHFHWDU SDIVR SURI UDP P LQ) GHDHY IRUMH0) 586 2 XU
JHHRXV\SRQRWY FRQADMH VR XSSRWAD Z 1GH YDUHW R SURIWDP P IQ) 1URP QAABARQVXSSRW
| RUFKIG FDUH VMRUQ) GHS® P HQAD IDBY $SSUHFIDWRQ 7UXW DQG SHFRGFIIDWRQ <RXM
3WRIWDPPIQ) DQG P RID®! ERRIMY

,QWH\XP P HUR ZHKDG D FRP SIbFH DXAWERHE\ 0 IO ) DP 1O 6HMEHY @ H
VFRUHG MYV IRRGW NRZ WDWZ H DUH GHYHUWQ SURIUDP V DG VHMEHYWDWP DNH D
ALIHHFH IQWH OHVR 1DP IOHVIQWH &) %& RG/ DNH & RP P XQW

2 XUDWMABURI UDP ( YDBDWRQ6XWYH VFRP SGMA DAQG WH &) %0& RG/ DNH & RP P XQW \FRUHG
WHO ) 5&6 IQWH VDWW DRWRQ I RUCGHDWD DASURIWDP V Z W P DQ SURJWDP VICFBHDMQ) 1Q
\VDW DRAWRQ RYHUDWA HDU

: HBRNIRZ DGR DQG DQAFLSDW D J UHDW HDURI DRRYWAHY DAQG VHMEHV IQWRUH | RU
WH &) %& RG/ DNH & RP P XQW

SHVGHAWX®

' NRZE 1FSBT
&YFDVUWF %83-DUPS
8 IH. '3%4
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2 XURQIEH ERRNGQ) M MMP FRQADXHV VR P DNH UHJ IVADARQ P RWH DFFHVWME®I VR RXUFRP P XQW : H
RSHQUAJ MADARQDW 30 | RURXUP RUH SRSXOUHYHQNVR J LYH SDUWFLSDQA D EHMMUFKDQRH VR
VHEXUH WHUVSRW 7KLY LQFOGHY HYHQIWVAKEK DVO RWHWV' D\ ) &Z HIVDWNHW & KUMP DV:  BHDWY
6VRY 7IP HZ W 6DQM DQG +RP H I RUWH +RIED\V

R WH &) %& RG/ DNH & RP P XQW SDWASDWAG LQ HYHQN RYHUWH QWA HDU
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TKH < RAW & HQAH VHYHV FKIGHQDQG\ RAW DIHG VR DQGRITHY D YDUHW R SURJUWDP P 1QY)
DQG HYHQN MWWRSHQ: HEHVGED\V ) UCD\V DQG 6 DVUED V

SRERWFV0 RQM GHEXWG [Q1 RYHP EHU EUQIIQ) H FIWP HQAR WH NGV DVWKH <RXW
&HQAH 7KH BDUHG DERXWIRERWEY EXXOWNHURZ QURERW DQG FRP SHWG LQD | UHQED
\KRZ FDVH \WZ DVDQHQUFKIQ) H SHIHFH D®Z IQ) WHP \R J DIQKDQGY RQNIRZ BIGIH IQD
| XQDQG SUDFWEDCHQMURGP HQW

© HDOR FROERDMG Z W \WH GFDAD 3VIRUD WU 1HU : DUGHHQO 3VIRIGHG  NGVIRU
DG\ R UFWDOADIQQ) VU HWBUDFWEH DQG WH XEP DM 1 HU \KRZ GRZ Q 7KH HYHQAZ DV
| LOBIG Z W H FIMP HOMP LBV DQG XQ RJ HABE®! P RP HQWV | RUERW WH NGVDQG WH 0 3V

2 XUTXRUQ) 3URIWDP \DZ D \LJ QLIEDQAFUHDVH LQ DWMQEDQFH WV HDU 0 DQ R \WH
FKIGUHQZ KR SDMFLSDWG \KRZ HG UHP DUNDE®! LP SURYHP HQWV IQWHUDFDGHP [E SHURWP DGFH

DVQRWG B\ WHUWDFKHY SDUHQN DQG UH GRWIG LQWHUJ UDGHV

7HHQ1LJ KWFRQADXHV\R EH D SRSXOUDQG VKFFHWIXCBURI DP WURXI KRXKH \ HDU 7HHQ/
HQR HG YDURXY R VDQG HYHQN Z MIQWH FRP P XQW LGFOGQ) YMW\R 7KH +DUG' HFN
0 DNRUSDI HU DQG WH HVFDSH IRRP © KHQ CRARXWIQWH FRP P XQW \WH \WHQV.J DIMHUHG DV
WH <RXW & HQAH VR KDQJ RXWSO\ J DP HV DQG P DNHQHZ [UHQGV
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7KH : HORP H & HOAH W\ VFRQUHAMG Z W P HP EHYE\ SIRIAQ)
HWHQADOGHVEAE DERXWEUR] UDP  DQG VHYEHY DYDIOEG VR WHP | RU
\XSSRIWAGXUQ) WDQMRQ/\R DG 1R & RT/ DNH WURXI KRXW
GHS®\ P HQV DQG GXUQ) WH P HAFDAHBDVH SURFHW

7KLY SDVAY HDU RXUHP DIOYVR SRWMG LQP HP EHY/I REXVHG RQWH
HWHQADAQ RWP DWRQ&.) %68 RT / DNH | DP L0V QHHGHG XSRQDUMQ)
IQ&RG/DNH 7KH: HBRP H & HQAM SURYIGHG | DP LOHVZ WY FKIGUHQ
GHVIA® DERXWFKLE FDW EH RUH DQG DIWMUVFKRROFDUH \IXP P HU

SWRIDP V DQG LOWKPWRQYRQUHI IMMULY 1RUD RCH \ HDUIH
\KEVFUSWRO R WH 0 DS®! 9 LWYDOH HDA 1 DWRQDCBUR] UDP

;. HFRQAMXHWR SUIRVGH : HBRP H 3DFNDI HVVR SRWMG 1QP HP EHLY/
DQG WHUI DP LOHV Z KR DUH LOMWMG VR MWKV DWKH 0 ) 5&6 VR SIEN
WHP XS $CEAMRD®@ PDQ |DP 1OHYUWHFHYHG 9 LWYDQ HBRP H
3DANDIHVYID HP DIO

$VD GRS IQ\SDFH WH : HBRP H & HQAM FUDMVD FRP | RVDE®!
DQG FD® 1Q) HOMURGP HOAYRUP HP EHY/DQG | DP I@HVDQG R HY
DFFHW\R FRP SXMY SUQMY ' : $1 FRP SXMY D SO\ DUD IRU
FKIGUHQ DQG D YDUHW R EURFKXUHVDQG P DI D] IGHVI LOIG Z W
YDODE®! [ RIP DWRQDERXVWAH 0 ) 586 DQGWH & W R & RTG/ DN\H

7KH © HBRP H5DFH ( YHQMSRQRWMGE\ & HRYXV( GHJ\ ZDV
D UWRXQAQ) \KFFHWZ W SDUFISDQN ,P P HADWO | RBZ 1QJ
WLV HYHQAZ DVO DA ) DP 1O $SSUHFIDWRY' D\ Z I DQ DWHMQEDGFH
R SDWFISDQN \SRQRVGE\ 7RS $FHV Z KIEK EURXI KW

VR HWHUO OB 0 HP EHY 9 HMIDQY ' HHQFH 7HDP P HP EHWY DQG
WHUIDP L04VIRUD @D\ R IXQ IRRG DQG DMWY

0 .y $ SSWHFIDWRQ
' D\ $WWIQGDQFH

;

" HS®\ P HQW LOOQHU
$ \MAQGDQFH

. HERP H&HOWH
&RP SXWAUS VDI H
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